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Abstract
This study uses companies publicly listed in Taiwan from 1997 to 2008 to examine whether independent directors
mitigate discretionary expenditures manipulation, and also analyzes whether the controlling shareholdings of a
controlling stakeholder moderates the impact of independent directors on discretionary expenditures manipulation.
Empirical results showed that independent directors hired due to voluntary appointments can mitigate discretionary
expenditures manipulation, and the control rights held by a controlling stakeholder reduces the effect of independent
directors in mitigating discretionary expenditures manipulation.
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Lev 0.416 0.157 0.021 0.412 1.575 0.502 1.074
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VREEF OLREATBRIEIANFHPAET YR EFES I N AT AGAA I HEHEF
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Model 1 Model 2 Model 3
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