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2020/03/20 56.3% 13.8% 42,088,671

2020/03/27 56.3% 13.8% 28,110,579

2020/04/01 63.6% 11.2% 13,488,695

2020/04/10 63.6% 11.2% 25,803,263

2020/04/17 63.6% 11.2% 26,903,184

2020/04/24 63.6% 11.2% 23,879,232

2020/04/30 63.6% 11.2% 23,166,496

2020/05/08 NA NA 25,664,001

2020/05/15 NA NA 25,621,792

2020/05/22 NA NA 24,333,568
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Baseline D1=1 if SVI>50th pctl.

Variable ∆SPt ∆SPt

Error Correction 0.000235***
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Djx∆SPt-3 0.0000283***

[ 2.81833]
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[-0.24225]***

Adj.R2 -0.00144 0.003252

Sum sq. resids 0.000779 0.000771

Akaike.AIC -11.83866 -11.83909
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[ ] t  *** ** * 10 5 1 * p-value<0.1 **

p-value<0.05 *** p-value<0.01
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50 2 4 0.4673 0.438


